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BY -LAWS
OF
SAVANNAE F0OINTE RESIDENTIAL ASSOCIATION, INC.

ARTICLE I
Qfficers

Section 1. Principal Offige. The principal office of the
Association in the State of Alabama shall be located in Shelby
County Alahama. The Association may have such othexr offices, either
within or without Llie State of Alabama, as the Board of Directors
may designate or as he business of the Association may require from
time to time.

Section 2. Regigtered Office. The registered office of the
Corporation shall b# located in Shelby County, "Alabama.
ARTICLE II
Membership
Sectinn 1(A). Membership in Residential Asgociation. The

Members of the Association shall consist of all Owners (as defined
in the Declaration)., and the membership shall be appurtenant to, and
may not be separated from, ownership of any Lot (as defined in the
Declaration) iHereiuatter defined as the "Association"). Membership
shall attach automatically upon the acceptance of delivery of the
instrument of cransfer ot such ownership interest, provided that
such instrument is promptly recorded in the Office of the Judge of
Probate of shelby County, Alabama, and a true copy of such recorded
instrument is prompLly delivered to the Association. Membership
shall terminate automatically upon the tendering of delivery of an
instrument of trangfer of such ownership interest (provided such
tender is accepted) or upon such ownership interest being divested
in some other manne;,

Seclion 1(B). Membership in Swim and Tennis Club., The members
of the Association and the following persons, Billy B. Cox, Wayne
Cox, Tim Hyde and kichelle Hyde, shall be members of the Swim and
Tennis Club with full privileges to use the Swim and Tennis Club
tacilities. This mimbership shall not run to their heirs, executors

or assigns of tle specifically named individuals. These
individually named members shall not pay any annual dues or
association fees. If these individually named members desire to

bring guests, the members shall pay for the guests uge of the
facilities at the same rate as is or may be charged from time to
time for guests of members. Nothing contained herein shall grant to
the specifically named individuals membership in the Association or
exempt the aforemer.tioned individuals from complying with all By-
laws and other promilgated rules and regulations of the Association
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and/or the Swim and Tennis Club. Pesrsong who may purchase lots or
houses constructed un the 16 acres of land which lies adjacent to
the entrance read of Savannah Pointe Subdivision and is owned by
Billy B. Cox, his successors or assigns, may Jjoin the Swim and
Tannis Club and therefore be entitled ta the use of the Swim and
Tennis Clubk facilitias and other private roadways to access the Swim
and Tennls Club fagilities by paving a fee or initiation fee for
membership to Jjoin the Swim and Tennis Club of $2,500.00 and any
other annual maintenance or membership fees assessed by the Swim and
Tennis Club.

Section 2. Annual Meeting. The annual meeting of the
Membership shall be held on the second Tuesday in the month of May
in each year, beginning with the year 2000, at the hour of 7:00
p-m., or at such other time on such other day within such month as
shall be fixed by the Board of Directors, for the purpese of
electing direcrors and for the transaction of such other buginess as
may come before the weeting. If the day fixed for the annual meeting
shall he a legal holiday in the State of Alabama, such meeting shall
he held ion the nex: succeeding business day. If the election of
directors shall not be held on the day designated herein for any
annual meeting of the membership, or at any adjournment thereof, the
goard ot Directors :hal) cause the election to be held at a special
meating of the Membership as soon thereafter as conveniently may be.

Section 2. Special Meetings. Special meetings of the
Membership, for any purpose or purposes, unless otherwise prescribed
by statute, may be called by the President or by the Board of
Directors and shall be called by the President or the Secretary at
cthe request of Qwners of one half (1/2) or more of the total Lots of
the Praopertcy.

S8ection 4. Place of Meeting. The Board of Directors may
designate any place. within or without the State of Alabama, as the
place of meeting f£or any annual meeting or for any special meeting
of the Membership. If no designation is made, or if a special
meering is otherwisa cslled, the place of the meeting ghall be the
principal office of the Association in the State of Alabama.

Secrion 5. Notice gf Meeting. Written oxr printed notice
stating the place, day and hour of the meeting and, in case of a
special merting, or of a meeting which is required by statute to be
neld for any speclal purpaose, or of an annual meeting at which
special action is te be taken, the purpose or purposes for which the
meeting is called. or the special action which is proposed to be
taken, shall unles: otherwise prescribed by statute, be delivered
not less than ten (1.0) nor more than fifty {(50) days before the date
of the meeting, either personally or by mail, by or at the direction
of the President, the Secretary, or the persons calling the mesting,
to each member of record entitled to vote at such meeting., If
mailed, such notice shz2ll be deemed to be delivered when deposited
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in the United States mail, addressed to the member at his address as
it appears on the records of the Agsgociation, with postage thereon
prepaid,

Section 6. Pixing of Record Date. The Board of Directors

may fix in advance a date as the record date for the purpose of
determining the members entitled to notice of or to vote at any
meeting of members or any adjournment thereof, or for any other
proper purpose, such date in any case to be not more than £ifty (50}
days and, in case of a meeting of the membership, not less than ten
(10) days prior tu the date on which the particular action,
requiring such dettérmination of members, is to be taken. If no
record date is fixed for the determination of members entitled to
notice of or co voig ai a meeting of the Membership, the date on
which notics of the meecing is mailed shall be the record date for
such determination of members. When a determination of members
entitled to vote at any meeling of the Membership has been made as
provided in this sovcction, such determination shall apply to any
adjournmeni thereof .

Section 7. Voting Lists, The cofficer or agent having
charge of rhe records of members of the Association shall make, at
least ten (10) days before each meeting of the Membership, a
complecte ligt of the members entitled to vote at such meeting, or
any adjournment theweof, arranged in alphabetical order, with the
address of each memper, which list, for a period of ten (10) days
prior to such meeting, shall be Kept on file at the principal office
of the Association #nd shall be subject to inspection by any member
making written request therefor at any time durxing usual business
hours. Such List shall also be produced and kept open at the time
and place of the mezting and shall he subject to the inspection of
any member during te whole time of the meeting.

Section 8. Quorum. The presence at any meeting of the
Membership of the members entitled to cast at leagt 10% of the votes
in the Asgsociation, represented in person or by proxy, shall
constitute a quorum. If & qQuorum is not present at any meeting, a
majority of the members so represented may adjourn the meating from
time to time withow:t further notice. At such adjourned meeting at
which a quorum shali be present or represented, any business may be
transacted which might have been trangacted at the meeting as
originally notified. The members present or represented at a meeting
at which a quorum is present may continue to transact business until
adjournment, notwithstanding the withdrawal of enough members to
leave less than a guorum,

Section 9. Majority Vote. The vote of members entitled to
cast a wajority of the votes represented at a meeting of the
Membership at which a quorum is present shall be the act of the
members of the Association, unless the vote of a greater number is
required by law, the Declaration, the Articles, or these By-Laws.
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Section 10. Proxies. At all meetings of the Membership, a
member may wvote in person or by proxy executed in writing by the
member or by his dulv authorized attorney in fact. Such proxy shall
be filed with the Secretary of the Association before or at the time
of the meeting. No proxy shall be valid after ninety days from the
date of lts executinrn, unless otherwise provided in the DToXy .

Section 1l. voring Rights. Subject to the restrictions
hereinafter set forth, each member shall be entitled to one (1) vote
for each Lot in whiclh he holds the interest required for membership.
When one or more persons holds such interest, all such persons may
be members, but in o event shall more than one vote be cast with
respect to any Lot. If an Owner is a corporation or other entity,
the person entitled o cast the vote for the Lot shall be designated
by a certificate duly executed by such corporation or other entity
and filed with the Secretary of the Association. Such certificate
shall bhe valid unctil revoked or until superseded by a subsequent
certificate or a change in the ownership of the Lot concerned. A
certificate designating the person entitled to cast the vote of a
Lot may he revoked ot any time by any Owner of a Lot. There shall
be no fractional voting. The votes of an Owner of more than one Lot
cannot be divided for any issue and must be voted as a whole. Exdept
where otherwige regiired .under the provisions of the Declarationm,
the Arcicles  or these By-Laws, the affirmative vote of Owners who
own a majority of the total Lots within the Property which is
represented at any meeting of members duly called, and at which a
Quorum is present, shall be binding upon the members. Voting may
fake place by proxy executed and delivered in the manner set forth
herein.

Section 12. Informal Action by Members. Any action required

to be taken at a mseting of the Membership, or any other action
which may be taken at a meeting of the Membership, may be taken
without a meecing il a consent in writing, setting forth the action
$0 taken, shall be signed by all of the members entitled to vote
with respect to the subject matter thaereof.

ARTICLE IIT
Board of Directors

Section 1. General Powerg. The business and affairs of the
Association ghall bs managed by or under the direction of its Board
of Directors.

Section 2. Number, Tenure and Qualifications. The number
(3}

of directors of ‘he Association shall consist of three
directors.

Section 3. Election of Directors.

{a) Election of directors shall be held at the annual maeting
of the Membership. The election shall be by secret ballot (unless
dispensed with by unanimous consent) and by a plurality of the votes
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cast. The Owner of =ach Lot shall be entitled to cast the number of
votes fixed by Section 11 of Article IT for each of as many nominaas
as there are vacancies to be filled at the time of election. There
shall bhe no cumulative voting,

(b} Nocrwithstanding the provisions of subparagraph (a) above,
the Developers (as defined in the Declaration), its successors and
assigns, shall elec: the members of the Board of Directors of the
Association. and in the event of vacancies, the Developers shall
£ill vacancies, until all Lots are owned by Owners other than the
Develapers or unti! the Developers elect, at their option, to
terminate control o0ii the Agsociation. Within sixty (60) days after
the date of cermination of control of the Association by the
Developers. the Boar:d of Directors shall call and give not less than
ten (10) nor more tlas kthirty (30) days notice of a special meeting
of the Membership for che purpese of electing the members of the
Board 9f Directors.

Section 4. Reqular Mgeting. A regular meeting of the Board
of Directors shall & held without other notice than this By-Law
immediately after, and at the same place as, the annual meeting of
the Association Metbership, provided, however, any such regular
meeting may be held &i any other time or place which shall be
specified in a notice given as hereinafter provided for special
meetings, or in a cnnsent and waiver of notice thereof, signed by
all directors. The #oard of Directors may provide, by resolution,
the time and piace, within or without the State of Alabama, for the
holding of additionial regular, meetings without other notice than
such resclution,

Section 5. Special Meeting. Special meetings of the Board
Of Direcrors may be called by or at the request of the President or
any two directhors.

Section 6. Notice. Notice of any special meeting shall be
given at least thres (3) days previously thereto by written notice
delivered personally or mailed to each director at his business
address, or by telegram. If mailed, such notice shall be deamed to
be delivered when deposited in the United States mail so addressed,
with postage thereun pyepaid. If notice be given by telegram, such
natice shall be deemed to be delivered when the telegram is
delivered to the telLegraph company. Any director may waive notice
of any meeting. Ths alttendance of a director at a meeting shall
constitute a waiver of notice of such meeting, sxcept where a
director attends a meering for the express purpose of objecting to
the transacrion of any business because the meeting is not lawfully
called or convened. Neither the business to be transacted at, nor
the purpose of, ary regular or special meeting of the Board of
Directors need be specified in the notice or waiver of notice of
such meeting,
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Seccion 7. Quorum, A majority of the number of directors
fixed by Section 2 of this Article III shall constitute a guoxum for
the transaction of business at any meeting of the Board of
Directors, but if less than such majority is present at a meeting,
a majority of the directors present may adjourn the meeting from
time to time without further notice.

If a quorum is present when the meeting 1is convened, the
directors present miy continue to do business, until adjournment,
notwithstanding the withdrawal of enough directors to leave less
than a quorum present, or the refusal of any director present to
vote,

Section 8, Manner of Acting. The act of the majority of a
majority of the diretors present at a meeting at which a quorum is
presenl 18 necessary to constitute the act of the Board of Directors
unlesg a greater number is reguired under the Alabama Nonprofit
Corporation Act.

Section 9. Action Withour a Meeting. Any ackion that may

be taken by the Board of Directors at a meeting may be taken without
a meeting if a consent in writing, setting forth the action =o
taken, shall be signed by all of the directors.

Section 10, Vacancies. Subject ta the provisions of
subparagraph (b) o} Section 3 of this Article III, any vacancy
occurring in the Eosard of Directors and any directorship to be
filled by reason of an increase in the number of directors may be
filled by a majority of Lhe remaining directors. A director elected
or appointed, as the case may be, shall be elected or appointed for
the unexpired term »f his predecessor in cffice,

Section 11, Compensation. By resolution of the Board of
Direc¢tors, the dircctors wmay be paid their expenses., if any., of
attendance at each meeting of the Board of Directors, and may be
paid a fixed sum for attendance at each meeting of the Board aof
Directors ot a stated salary as a Director or both. No such payment
shall preclude any Director from serving the Association in any
ather capacity and receiving compensation therefor.

Section 12. Committees. The Board of Directors may, by
resolution or resolutions, passed by a majority of the whole Board,
designate one oxr moie committees, each of which shall consgist of two
or more directors and which to the extent provided in said
rasolution or resolutions or in the By-Laws of the Association shall
have and may exercise all of the powers of the Board of Directors in
Lhe management of the activities and affairs of the Association and
may have power to authorize the seal of the Association to be
affixed to all papars which may require it; except that no such
commitrtee chall havre the authority of the Board of Directors in
reference to amending, altering or repealing the By-Laws; electing,
appointing or remowing any member of any such cammittee or any
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director or officer of the Association, amending the Articles,
restating the Arciglas, adopting a plan of merger or adopting & plan
of consolidation with another corporation; authorizing the sale,
lease, exchange, or mortgage of all or:substantially all of the
property and assets of the Association; iauthorizing the voluntary
dissolution of the Association or revoking proceedings therefor,
adopting a plan for the distribution of assets of the Associationm;
or amending, alteri:g or repealing any ag¢tion or resolution of the
Board of Directors which by its texrms provides that it shall not be
amended, altered, or repealed by such compittee. The designation of
such commitres or cymnittess or the delegation therete of authority
shall noct operate to relieve the Bodrd of Directors or any
individual dirsctor of any responsibility imposed upon it or him by
law,

Section 13. Resignations. Any director of the Association
may resign at any t:me either by oral tepder of resignation at any
meeting of the Board or by giving written notice thereof to the
Secretary of the Asgociation. BSuch resigpation shall take effect at
the time specified therefor, and the acceptance of such resignation
shall not be necessary to make it effective.

Section 14. Place of Meetipng. The Board of Directors may
designate any place within or without tlie State of Alabama as the
place of meeting for any regular or spacial meeting of the Beoard of
Direcrors.

Section 15. Presumption of Aggent. A director of the

Association who is present at a meeting of the Board of Directors at
which action on any corporate matter is ‘taken shall be presumed to
have assented to lhe action taken unless his digsent shall be
entered in the minutes of the meeting or unless he shall file his
wriktten dissent t¢ such ac¢tion with the person acting as the
Secretary of the meeting before the adjournment therecf or shall
forward such dissent by registered mail to the Secretary of the
Association immediaiely after the adjournment of the meeting. Buch
right to dissent shull not apply to a director who voted in favor of
such action. :

ARTICLE IV
Officers
Section 1. Number. The officers of the Association shall

be a President, one or more Vice President{s) (the number thereof
to be determined by the Board of Directors), a Secretary, and a
Treasurer, cach of shom shall be elected by the Board of Directors.
Such other officers and assistant officers as may be deemed
necessary may be elécred or appointed by the Board of Directors. Any
two or more offices may be held by the same person, exXceptk the
President and Secrutary. The failure of the Board of Directors to
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elect any officer oi.her than a President and a Secretary shall not
constitute a violation of rthese By-Laws.

Section 2. Election apd Term of Office. The officers of

the Association to e elected by the Board of Directors shall be
elacted annually by the Board of Directors at the first meeting of
the Board of Directors held after each annual meeting of the
Membership. If the 2lection of officers shall not be held at such
meetings such ele¢ction shall be held as soon thereafter as
conveniently may ba:. Bach officer shall hold office until his
successor 3hall havir heen duly elected and shall have qualified or
until his death or until he shall have resigned or shall have been
removed in the mannnr hereinafter provided.

Section 3. Removal. Any officer or agent elected or
appointed by the Board of Directors may be removed at any time, by
the atfirmative vot: of the Roard of Directors, whenever in their
judgment the best intereste of the Association will be served
thereby. Any suct removal shall be without prejudice to the
contract rights, it any, of the person 80 removed. Election or
appointment of an clficer shall not of itself create any contract
rights in favor of such officer.

Section 4. Vacancieg. A vacancy in any office elected or
appointed by the Board of Directors because of death, resignation,
removal, disqualification or otherwise may be £illed by the Board of
Directors for the unexpired portion of the term.

Section 5. President. The President shall be the chief
executive officer of the Association and, subject to the control of
the Board of Direcuors, shall in general supervise and coantrol all
0f the business and affairs of the Association. He shall preside at
all meetings of the Association Membership. He may sign, with the
Secretary or an Asslstant Secretary, any deeds, mortgages, bonds,
contracts ar other instruments which the Board of Directors has
authorized to be executed, except in cases where the signing and
execution thereof .;hall be expressly delegated by the Board of
Directors or by these By-Laws to some other officer or agent of the
Association, or shail he required by law to be otherwise signed or
executed; and in
general shall perform all duties incident to the office of President
and such other dutiss as may be prescribed by the Board of Directors
from time to time,

Section 6. Vice Pregident. In the absence of the president
or in the event of his death, inability or refusal to act, the Vice
President (or in tre event there be more than one Vice President,
the Vice President: in the order designated at the time of their
election, or in the absence of any designation, then in the order of
their eleckion) shall perform the duties of the President, and when
s0 acting, shall have 51) the powers of and be subject to all the
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reatrictions upon thie Fresident. Any Vice President shall perform
such other duties as from time Lo time may be assigned to him by the
fresident or by the Board af Directors.

Sectian 7. secretary. The Secretary shall (a) keep the
minutes of the proceedings of the Members and of the Board of
Directors in one or more books provided for that purpose, (b) see
that any notices are duly given in accordance with the provisions of
these By-laws or &5 required by law; (¢} be custodian of the
corporate records and of the seal of the Association and see that
the seal of the Assoclation is affixed to all documents the
execution of which on behalf of the Association under its seal is
duly authorized; {(d) keep a register of the post office address of
each member which shall be furnished to the Secratary by such
member, (e! have genural charge of the records of the members of the
Association, and (f! in general, perform all duties incident to the
Dffice of Secretary and such other duties as from time to time may
be assigned ta him Ly the President or by the Board of Directors.

Section 8, Treasurer, The Treasurer shall: (2} have charge
and custody of and ue responsible for all funds and securities of
the Association; (b! receive and give receipts for monies due and
payable to the Association from any source whatsaever, and deposit
all such wonies in the name of the Association in such banks, trust
companies or other depositories as shall be selected in accordance
with the provisions of Article V of these By-Laws; and (¢} in
general perform all aof the duties ags from time to time may be
assigned to him by the President or by the Board of Directors. IXf
ragquired bv the Board of Directors, the Treasurer shall give a
bond for the faithful discharge of his duties in such sum and with
such surety or sure:ies as the Board of Directors shall determine.

Section 9. Agsistant Jecrektaries and Assistant Treasurers.

The Assistant Secrataries and Assistant Treasurers, in general,
shall pexform such duties as shall be assigned to them by the
Secretary or the Treéasurer, respectively, or by the President or the
Board of Divectors. The Assistant Treasurers shall respectively, if
regulred by the Beard of Directors, give bonds for the faithful
discharge of their ciutizs in such sums and with such sureties as the
Board of Directors ghall determine,

Sectiaon 10. Salaries. The salaries of the officers shall be
fixed from time to time by the Board of Directors and no officer
shall be pravented Zrom receiving such salary by reason of the fact
that he is also a director of the Association.

ARTICLE V
Contracts, Loans, Checks and Deposits

Section 1, Contracts. The Board of Directora may authorize
any officer or offizers. agent or agents to enter into any contract
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or execute and deliver any instyrument in the name of and on behalf
of the Association, and guch authority may be general or confined to
specific instances.

Section 2. Loans. No 1loans shall be contracted on
behalf of the Associition and no evidences of indebtednesgs shall be
issued in its name unless authorized by a resclution of the Board of
Directors. Such autiority may be general or confined to specific
instances.

{a) No loans shiall be made by the Association to its directors
or officers. Any dirvector or officer who assents to or participates
in the making of such loan ghall be liable to the Association for
the amount of such !loan until the repayment thereof.

Section 3. Checks, Drafts Ete. All checks, drafts or other
orders for the paynent of money, notes or other evidences of
indebtedness issued in the name of the Association, shall be signed
by such officer or cfficers, agent or agents of the Association angd
in such maagner as shall from time to time be determined by
resolution of the Board of Directors.

Section 4. Deposits. All funds of the Association not
ocherwise employed shall be deposited from time to time to the
credit of the Association in guch banks, trust companies or other
deposirories as the Board of Dilrectors may select.

Secrion 5, Proxies. Unless otherwise provided by
resolution of the Bcard of Directors, the President may from time to
time appoint an attorney or agent of the Association, in the name
and on behalf of ithe Association, to cast the votes which the
Association may be entizled to cast as the holder of stock or other
securities in any uther corporation any of whose stock or other
securities may be held by the Association, at meetings of cthe
holders of the stock or other securities of such other corporation,
or to consenlL in wriling, in the name and on behalf of the
Association, as s#uch holder, to any action by such other
corporation, and ma; instruct the person or personsg so appointad as
£o the manner of casting such votes or giving such consent, and may
execute or cause to be executed, in the name and on behalf of the
Association and under its corporate seal or otherwise, all such
written proxies or other instruments a8 he may deem necessary or
proper in Lhe premises.

ARTICLE VI
Books and Records

Section 1. Acgrunting. The Association shall keep correct and
complete bocks and ecords of account and shall keep minutes of the
proceedings of the¢ members, Board of Directors and committees
thereof and shall xeep at its registered of principal office in
Alabama a record of the names and addresses of members entitled to

10

(MON) 4. 12'04 15:26/8T. 15:29/N0, dB61245022 P 10

4 &



FROM CLAYTON T. SWEENEY . (MON) 4. 12’04 15:26/8T. 15:23/NO. 4861245022 P 1]

vote, directors an:d officers. The accounting records shall be
maintained 1in accurdance with generally accepted accounting
principles. All books and records of the Association shall be aopen
to inspection by the members or their authorized representatives for
any proper purpose it any reasonable time.

Section 2. Budger. The Board of Directors shall adopt a
budget for each cale:rdar year that shall include the estimated funds
required ro defray the Common: Expenses {(as defined in the
Declaration) and to provide and maintain funds for the foregoing
accounts and reserves according to good accounting practices. Copies
of the budget and prnposed assesgsments shall be transmitted to each
Association member «n cr before December 1 preceding the year for
which the budget is made. If the budget is amended substantially, a
copy of the amended budget shall be furnished Lo each member.

Seclion 2, Assegsments. Assessments against the members fo
the Association as provided in the Declaration shall be made for the
calendar year annually in advance on or before December 31,
preceding the year for which the assessments are made shall be
inclusive of assessmenks for membership in the Swim and Tennis
Club.. Such assessments shall be due in annual, quarterly or
monthly installmentp, as may be determined by the Board of Directors
of the Association. In the event the annual agsessment proves to be
insufficient, the budget and assessments may be amended at any time
by the Boarxrd of Diructors. Swim and Tennis Club members only shall
be assessed dues in accordance with the rules and regulatiaons of the
Swim and Tennls Clux as promulgated from time to time.

Sectiou 4. Assegsments for Fmergencies. Assessments for

Common Expenses for emergencies that cannot be paid from the annual
agsessments for Ccomion Expenses shall be made only after notice of
the need for such i given to the members cancerned, and it shall be
due thirty (30} days afrer such notice in such manner as the Board
of Directors of th.e association may require in the notice of
asdessment . '

Saction 5. Bonds. Fidelity bonds shall be reguired by the
Board of Directors from all persons handling or responsible fox
Association funds. The amount of such bonds shall be determined by
the Board of Directors, but shall not be lsss than three times the
amount of the tota) annual assessments against members for Common
Expenses. The premniums of such bonds shall be paid by the
Association.

ARTICLE VIT
Seal

The Board of Directors shall provide a corporate seal which
shall be circular in form and shall have inscribed thereon the name
of the Association and the state of incorporation and such other
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words as the Board of Directors may prescribe.

ARTICLE VIII
waiver of Notice

Whenever any nctice is required to be given to any member ox
director of the Asscciation under the provisions of these By-Laws,
rhe Articles of Incorporation, the Declaration, the provisions of
the Alabama Nonprofit Corporation Act, and any act amendatory
thereof, supplemenkary thersato or substituted therefor, or Lhe
Alabama Constitutics, a waiver thereof in writing, signed by the
person or persons entitled to such notice, whether before or after
the time stated therwmin, shall be deemed equivalent to the giving of
such notice.

ARTICLE TX
Figcal Yearxy

The fiscal vear of Lhe Association shall be fixed by resolution of
the Board of Directors.

ARTICLE X
Indemnification

Sactinm 1. The Association shall indemnify any person who
was or is & party or is threatened to be made a party to any
threatened, pending or completed action, suit or proceeding, whether
civil, criminal, aiministrative or investigative (other than an
action by or in the right of the Aassociatien) by reason of the fact
that he is oy was a director, officer, employee or agent of the
Association. or is ir was serving at the request of the Association
as a director, offircer, employee or agent of anotheyr corporation,
partnership. joint wventure, trust or other enterprise, against
expenses (including attorneys! fees), judgments, f£ines and amounts
paid in sectlemenl acrually and reasonably incurred by him in
cannection with suen action, suit or proceeding if he acted in good
faith and in a mannsr he reasonably believed to be in or not opposed
to the best interests of the Association, and, with respact to any
criminal action or proceeding, had no reasonable cause to believe
his conducl wasg unlawtul. The termination of any action, suit or
proceeding by judgment, order, settlement, conviction, or upon a
plea of nolo contendere or its equivalent, shall not, of itself,
create a presumption that the person did not act in good faith and
in a manner which L2 roasonably believed to be in or nat opposed to
the best inkterests of the Association, and, with respect to any
criminal acLion or proceeding, had reasonable cause to belisve that
hia conduct was un-awful.

Section 2. The Association shall indemnify any person who
was or is a party or is threatened to be made a party to any
threatened, pending or completed action or suit by or in the right
of the Association te procure a judgment in its favor by reason of
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the fact that he is ur was a director, officer, emplayvee or agent of
the association, or is or was serving at the request of the
Association, as a director, officer, emplovee or agent of another
corporation., partnership, joint ventura, trust or other enterprise
agalinst expenses (including altorneys‘ fees) actually and reasonably
incurred by him in connection with the defense or settlement of such
action or suit if he acted in good faith and in a manner he
reasonably believed to be in or not opposed to the best interests of
the Association and except that no indemnification shall be made in
respect of any c¢lair, issue or matter as to which such person shall
have been adjudged to be liable for negligence or misconduct in the
performance of his dury to the Association unless and only to the
extent that the court in which such action or suit was brought shall
dectermine upon application that, despite the adjudication of
liability but in view of all the circumstances of the case, such
person is fairly end reasonably entitled to indamnity for such
expenses which the ourl shall deem proper.

Section 2, To the extent that a direcror, officer, employee
Or agent of che Asiociation has been successful on the merits or
otherwise in defenso of any action, suit or proceeding referred to
in Sectioms 1 and 2, or in defense of any claim, issue or matter
therein, he 3shall be indemnified against expenses (including
attorneys  fees} uctually and reasonably incurred by him in
connection therewit!i,

(a} Any indemnification under Sections 1 and 2 {unless ordered
hy a courrc) shall be made by the Association only as authorized in
the specitic case wpon a determination that indemnification of the
director, officer, employee or agent is proper in the circumscances
hecause he has met the applicable standard of conduct set forth in
Sections 1 and 2. §S.ch determination shall be made (i} by the Board
of Directors by a mijority vote of diraectors who were not parties to
such action, suit or proceeding, or (ii) if disinterssted directors
so direct, by independant legal counsel in a written opinion, or
{1i1) by the membels.

(b} Expenses incurred in defending a civil or criminal action,
suit or proceeding may be paid by the Association in advance of the
final disposition «f such action, suit or proceeding as authorized
by the Board of Directors in the specific case upon receipt of an
undertaking by or on behalf of the director, officer, employeg or
agent to repay such amount unless it shall ultimately be determined
that he is entitled Lo be indemnified by the Association as

aukthorized in this seccion.

() The indeunification provided by this section shall not be
deemed exclusive of any other rights to which Cthose seeking
indemnification may he entitled under any By-law, agreement, vote of
members or disinterssced director or otherwise, both as to action in

W Thfam G AVANNI T
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his official capacity and as to action in another capacity while
holding such office. and shall continue as to a person who has
ceased to be a direcior, officer, employee or agent and shall inure
Lo the benefit of the heirs, executors and administrators of such a
person.

ARTICLE XI
Amendment

The By-Laws may be umended, altered or repealed by the Developers
until such time as all Lots are owned by Owners other than the
Developers or unti] the Developers elect, at their option, to
Lerminate control of the Association. Upon termination of control,
the By-Laws may be 2mended by the members at any regular or special
meeting upon the af{irmative vote of the Owners of not less than
rwo-thirds {(27/3) of the total Lots of the Property.
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CERTIFICATE OF SECRETARY

I. the undersigned, the Secretary of SAVANNAH POINTE
RESIDENTIAL ASSOCIAION, INC., d0 hereby certify that the foregoing
bylaws, consisting »f Arcicles 1 to XI, inclusive, constitute a true
and complete copy nf the bvlaws of the corporation as adopted by
written consent of the shareholders during its organizational
meeting on the _l7th _ day of June , 1999.

SAVANNAH INTE RESIDENTIAL ASSOCIATION,

INC. 4 [C (7

Its Secfe thry

(Corporate Seal)

~NLTOMTEEVSANANNTT R
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